NG ¥

Chopra & Company

CHARTERED ACCOUNTANTS

. CHOPRA HOUSE, 133, Canning Sireet, Kolkata - 700 001
Plune | 2242-1718 /2523 / 6029 « Fax : 91-33-2242 B676 » E«mail - riall @chopracompany.com / achopra@cal3vsniner.in

AUDITORS’ REPORT

Auditors’ Report to the Members of M/s, KIRAN VYAPAR PVT. LTD.

We have audited the attached Balance Sheet of M/s, Kiran Vyapar Pvt. Ltd, as at 31 March 2011 and also the
Profit and Loss Account for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is te express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statemments are free of material misstatement, An audit includes examining. on a fest basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinjon.

We report that:

i) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit;

i) In our opinion, proper Books of Account as required by law have been kept by the Company so
far as appears from our examination of those books.

iii) The Balance Sheet, Profit and Loss Account dealt with by this report are in agreement with the
Books of Account,

i) In our opinion, the Balance Sheet, Profit and Loss Account dealt with by this report comply with
the accounting standards referred to in sub-section (3C) of section 211 of the Companies Act, 1936.

v) On the basis of wrillen representation received from the Directors, as on 31% March 2011, and
taken on record by the Board of Directors, we report that none of the Directors in disqualified as
on 31¢ March 2011 from being appointed as a director in terms of clause (g) of subssection (1) of
section 274 of the Companies Act, 1956.

vi) In our opinion and to the best of our information and according to explanations given to us, the
said accounts read together with Significant According Policies and Notes to Accounts in
Schedule 12 and those appearing elsewhere in the accounts give the information requited by the
Companies Act, 1956, in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2011
and

b) In the case of the Profit and Loss Account, of the Profit of the Company for the year ended on
that date
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As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of India in
terms of Sub-section (4A) of Section 227 of the Companies Act, 1956, on the basis of such checks as we
considered appropriate and according to information and explanations given to us during the course of audit,
we state that:

i) &) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assats,

b) The Fixed Assets have been physically verified by the management at reasonable intervals and
no material discrepancies were noticed on such verification.

ii) a) The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification is réasonable

b) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

c¢) The Company has maintained proper records of inventory. No discrepancies one noticed on
verification between the physical stocks and the book records.

%i] The Company has granted unsecured loans bearing no interest to the parties covered in the

7 register maintained under the provision of Section 301 of the Act, which is prima facie prejudicial
to the interest of the Company.

iv) In our opinion and according to the information and explanations given to us, there are adequate

internal control procedures commensurate with the size of the Company and the nature of its
business with regard to purchase and sale of inventory. During the course of our audit, we have
not observed any continuing failure to correct major weakness in internal control.

v) &) According to the information and explanations given to us, we are of the opinion that the
transactions that need to be entered into the register maintained under sections301 of the
Companies Act, 1956 have been so enlered.

b) In our opinion and according to the information and explanations given to us, no transactions
were made in pursuance of contracts or arrangements entered in the register maintained undey
section 301 of the Companies Act, 1956 and exceeding the value of rupees five lakhs in respect of

any party during the year.
vi The company has notaccepted deposits from the public.

vii) The Company has no internal audit system commensurate with the size and nature of its
business.

viti) The Company is not required to maintain the cost records in terms of Section 209(1)(d) of the
Companies Act, 1956.

ix) According fo the information and explanations given to us, there are no dues in respect of
Income Tax, Custom Duty, Sales Tax and Wealth Tax etc. that have not been /li itod with the
appropriate authorities on account of any dispute. R
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x) There are no accumulated losses of the company as on 31% March 2011. The Company has not
incurred cash losses during the financial year covered by our audit and also in the immediately
preceding financial year.

xi) In our opinion and according to the information and explanation given to us, the Company has

not granted any loans and advance on the basis of security by way of pledge of shares
debentures and other securities.

xii) Clause (xiii) of the order is not applicable to the company as the company is not a Chit Fund
Company or Nidhi/ Mutual benefit Fund/Society.

xiif) The Company is trading in shares, securities, debentures and other investments. According, the
provisions of clause 4(xiv) of the order proper records are maintained for the same and all the
shares and securities are held by the company in its own name.

Xiv) The Company has not given any guarantee for loans taken by others from bank or financial
institutions.
xv) According to the information and explanations given to us and on an overall examination of the

Balance Sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term investment and funds raised on long term raised on long-term basis have not
been used for short-term investment.

xvi) The Company has not made any preferential allotment of shares during the year to parties and
companies covered in the Register maintained under section 301 of the Companies Act, 1956.

xvii) The Company has not issued any debentures during the year and therefore the question of
creating security in respect thereof does not arise.

xviii) According to the explanation and information given to us, based upon the audit procedures
performed and representation made by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of our Audit

xix) According to the information and explanations given to us, the company has not issued any
secured debentures, which are outstanding during the year.

xx) The company has not raised any money through public issue during the year,

o) Based upon the audit procedure performed and information and explanations given by the
management, we report that no fraud on or by the company has been noticed or reported during
the course of our audit for the year ended 31¢ March 2011.

. For CHOPRA & COMPANY
For KIRAN VYAPAR PVT.LTD. For KIRAN VYAPAR PVT. LTD, Chartered Accountants

Firm Regn. No. 308035E

Director Director OI |(J E i&...
M. UGAR

Partner
o (Memb. No, 153684)
Dated the 20" day of /47 wsd— 2011




M/S KIRAN VYAPAR PVT, LTD.

Balznce Sheet as at 31st March 2011

Schedule Asa1313.11 Asaf 31.3.10
Rs. P Rs. Py
SOURCE OF FUNDS:
hare Capital 1 5952000.00 5852000,00
R urpl 2 3188791.40 4000000.00
Unsecured Loan ATI37TE4.00 (’1602453.00
(from Directors® rolatjve) 2 S
- 11259575.40 10954452.00
APPLICATION OF FUNDS:
Fixed Assets: 3 (33747.96 (3967496
(Cost less Depreciation)
Duferred Tax Asset (net) 303.64 595 64
& : A ces:
Stock of Shares 4 730.05 N _8880021.15
Cash & Bank Balances 5 155980.75 25032G.85
Loans & Advance 8 (22 18893.00 (’ 2067844.00
11369603.80 112081856.00
Less:
Curront Liabllities & Provislon: 7 (14417000 (317420.00
Net Current Assels 11225433.60 10850766.00
Miscellanies Expenditure (To the
extent not wnitten off or adfusted) (
Prefiminary expenses - 5100.00
Prafit & Loss Account - 18116.40
1125857540 10954453.00
Accounting palicies and notes on acuoun(s 8
The Schedules 1 to 8 form an intagral part
of the accounts.
As peraur réport of sven date
For Chopra & Company
Charfered Accountants

Dated the 20 day of ﬁmaws" 2011

133, Canning Street, Kofkala-700007

For KIRAN YAPAF! PVT.LTD. For KIRAN VYAPAR PVT. LTD.

P Pave K

Dlrector Director

Firm Rag. No.308035E

OO

UM, K, Dugar
(Partner)
Memb. No. 053684
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M/S KIRAN VYAPAR PVT. LTD.

Profit & Loss Account for the year endod 31.43.2011
Scheduie CumentYear  Previous Yoeur
Bs P BRs, P

Sole of Shares 5007460.12. BOOTTBA.84
Cloging Stock of Shares BIGITI0.06 86850021,15
Dhvidend racelved #7845.00 9754550
interest recalvad (TDS Rs. 189004, Pravious year Re.28917/) 186000.00 189000.00
Bark interws! recetved 5514.42 304392
irterest on T Refund 3506 00 4827.00
T 1429216559 17332028.21
EXPENSES: =
Opaning Stock of Shaes 880002115 5744995 80
Purchass of Shares 424220125 8284860 65
Salery 190000.00 5000 00
Interost peid 150368.00 11383400
Acconting Charges - 12000.00
Brokerage & Commisson Z384.01 13570.88
Filing Fets 1500.00 1500.00
Trade Licance - 4250.00
Printing & Stationarioa 1754800 898500
Directors Remunaralion 480000 00 78000.00
Raies & Taves 2143.00 2684.60
Offioe sxpensos 18965.00 12541.00
Audit foss F1030.00 11030.00
Bank Chargos 657.30 185857
Omate & Other Chargea 5164.08 7875.36
& Talephona i -« 1785400 -
" Postage & Talagram 541200 -
Travafing & Conveyance 22568.00 15198.00
Profexsional foes 1103 00 1163.00
Sgourly Tmnsachion Tax BE26.00 1701435
Ganeral exponses 25184.00 14265.00
Degpragiation 8127.00 522600
Profiminary oxpensos writhen off 5100.00 51%00
£ 1 15
=5 e
Pl before Tax 188108.80 40113366
Lasx incomn Tax 0,00 46904.0C
Deferred Tux Liabilibns (202 00) 000
Less. Income Tax & FAT of parer yos: .00 T961.0¢
Profit after Tex 167907 A0 JIEI6CE0E
Lesx Transforrsd fo Sisfutory Reserve (NSFC) 37582 00 -
150325 B0 246268,08
Balance brought forwerd from Pravious yesr (18156.90) (364354 46)
Balance transforrod fo Balonce Shoot 132209.40 [18116.40)
Accolniing policies of nofes on sccounte s
The Schedules 1 fo 8 forrn an infegral parnt
of the accourtiy. AZ par our Mmoot of aven date
For Chopra & Company

Far H!HANEYAPAF! PVT. LTD. For KIRAN VYAPAR PVT. LTD.
P. feete i,
% Dlmctou: Director &__ KDL\

Dated e O day of Ay..,;}* 2011 - M. K. DUGAR
. CanE GO (Paztner)
133, Canning Stroet, Kolkats - 700001 & --‘q?_i_\ M, No. 653684
=
il [
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M/S KIRAN VYAPAR PVT. LTD.
Schedule to the Balance Sheet as at 31st March 2011

AS AT ASAT
SCHEDULE-1 Asar37.2.11 As 2131310
SHARE CAPITAL:
Authodsed:
750000 Equity Shares of Rs. 10/ each 7500000.00 7500000.00
U d up;
585200 Equily Shares of Rs, 10/~ sach fully paid up ip cash. 5952000.00 5852000.00
5952000.00 5952000.00
SCHEDULE- 2
al Share Premium Account
Issue of 100000 Equity Sharss at a premium of Rs. 40/~ per Shares 4000000.00 4000000.00
b) Credit batance of Profit & Loss Account 132208.40 -
¢) Stalutory Reservs (20% as per RBI Guideiines) 37582.00
4169791.40 4000000.00
SCHEDULE-3
| GROSS BL_SCK | DEPRECIATION | NET BLOCK
m_ Costas | Adgitlop|  Total tpro| Forthe Tota] Ne{ W.D.V Net w.D.v
01,0410 31.03.11 year 31,03,2011 31.03.2010|
Compitsr 52158 00 = 5215600 495404 589.00 50823.04 1332.668 2821.06
Teiephone 47400.00 41400.00 3747.00| 523800 8985,00 32415.00 37652.00
Total 9355600 83556.00 53681.04| 8127.00 30808.04 33747.96 3887406
Previous
Year 52166.00| 4140000 | 93558.00 4845304 522800 5368104 1702.00
SC . i
Stock of Shares;
Quoted Shares (Valued af cost or markel value whichevar is lower)
AJMERA REALTY & INFRA LTD 536 8210000 -
ASHOK LEYLAND LTD, 500 14225.00 - -
CENTURY TEXTILES LTD 300 10501500 - -
DEGAN CHRUNIGLE HOLDING LTD 200 1605060 - -
DELTA CORPORATION LTD 1000 75350.00 - :
DR REDDY LAB. LTD. 100 3637500 300.00 72750.00
DWARIKESH SUGAR INDS. LTD. 200 §020.00 200.00 8020.00
FAME INDIALTD. 500 520000 500.00 £200.00
GAS AUTHORITY () LTD. 102 2161380 400,00 85183.00
GLOBAL TELELTD. 950 7EB5500 155000 702000
GLOBAL TELE INFRAS LTD. 1950 ToR0.00 RE0.00 7455500
GVK POWER LTD. 1000 2595000  1000.00 44850.00
HCL TECHNOLOGYLTD. 500 5449800 500,00 5445800
HEGLID. 200 42440.00 20000 67330.00
HIMACHAL FUTURITIC LTD 1720 1377720 3720.00 29757.26
HIMATSINKA SEIDE LTD, s - 100000 40250.00
HIND Ol LTD 200 4017060 = -
IGICI BANK LTD, 160 13734240 310,00 10510660
IFCILTD, . - T000.00 49850.00
Dated the 20" day of A«g,u;i" 2011
138, Canning Streel, Kolkala-700001 Contd
P T
For KIRAN VYAPAR PVT. LTD. /SRR EE

APAR PVT, LTD.

MQ}.Z( .
~Diractar

P Pure\dh

Dlractor



M/S KIRAN VYAPAR PVT. LTD.
Schedulg to the Balance Sheet as at 31st Margh 2011

SCHEDULE- 4
AS AT AS AT
Stock of Shares: As at 31.3.11 Asat 31,210
Quoted Shares (Velued at cast or market value whichever is fower)
INDIABULLS SECURITIES LTD. 500 7597500 500,06 13900.00
INGERSOIL RAND (I LTD. . = 700,00 2458000
J P ASSOGIEATES LTD. 750 58375.00 750,00 71215250
JENSION & NICKLESONLTD 7000 2986000 TDOR.0O 23480,00
JM FINANCIAL LTD. 1000 24600.00 - -
HINGFISHER AIRLINES LTL. - . 500,60 2340000
KITPLY INDUS. LTS, - - Eovooa 22800.00
L&TLTD. 4760 3535101200 47E0.00 3201814.00
MC DOWELL HOLDING LTD, 20 717.00 2000 717.00
MERCATOR LINES LTD. 350 9005 00 350,00 4905.00
MRPLLTD. 500 20525.00 50000 20525.00
NAGARJUNA FERT. UHEM LTD. 750 2195000 1500 00 4812500
ORIENT PAFER INDS LTD, - - 500.00 25225.00
PARSNATH DEVELOPERS LTD. 1000 4580000 500.00 56350,00
PENTAMEDIA LTD. 1500 207000 1500.00 2070.00
PETRONET LNG LTD. : - 1000.00 76050,00
POLARISED SOFT LTD 400 34140.00 $00.00 34140.00
PVP VENTURESLTD. 100 850.00 10060 1003 60
RNEL LTD. - - 50000 3112500
AELIANCE POWERLTO.LTD, 125 1621250 - -
STEEL AUTHORITY (1) LTD. 300 50925.00 5 E
SESA GOALTD, 100 2002000 . .
SILVERLINE ANIMATION LTD, 40 264,00 40,00 2584.00
SILVERLINE TECHND LTD. 100 316.00 100,00 604,00
SPANCO LTD: 133, 18796,55 : -
SPARSH BPQ SERVICES LTD. 58 151140 66.00 1511.40
SUZLON ENERGY LTD. 700 3125500 70000 50295 00
SWISS GLASS COT EQUIP, LTD, - - zotoco 88000.00
TATA METALINKS LTD, - - 260,00 2669060
TATA TELE SERVICES LTD. 1000 1710000  1000.00 ZAB0D,00
TELEVISION EIGHTEEN LTD. 500 48E00.00 - .
TSCOLT 650 310206.00 450,00 181954,058
TORRENT FOWER LTD. 200 20874.00 - -
ULTRATECH CEMENT LTD. 707 38955700 1107.00 50495700
VARUN INDUSTRIES LTD - - 3060, 50715.00 5508730.05 540602115
55098730.05 5405021.15
Unquoted Shares:  (Valued at cost or market valuz whichever is lower)
ONWARD PLASTICS PVT. LD, 34850 3483000 24850 3455000.06 3485000.00 .00
/ 8994730.05 \' 88590021.15
SCHEDULE-5 L
ch & "
Cash in hand (As certifizd by director) 5872.09 76496,09
L £ il W
Kotak Mahindra Bank, Kotkata 133557.82 14097692
Fixed Deposit with Kolak Mahindra Bank - 20000.00
Dena Bank, Kolkale 1 .84 12845.84
>
7 155980,75 { 25032085
SCHEDULE- 6 o \
_ an. epo
Unsacurad Loans 2150000.00 1950000.00
Tax Deducled at Source (for the year Fs. 18800/-) }8593 00 117844.00
e
Dated the 20"day of Auau.;lf 2011 gzzrma.oa [ 2067844.00
133, Canning Streef, Kolkata- 700001 S~
h, al i
q e "_""\'._'\/\_3_’:-.
Fof K[RQN APAR Pv‘r" LTD‘ an KlMN WAPAH PVT- LTD1 P ! ._','.. ll.{

foo it P el gy

Director Director TR



M/S KIRAN VYAPAR PVT. LTD.

Schedule to the Balance Sheet as at 31st March 2011

ASAT AS AT
Asat 31.3.11 Asat 31.3.10
SCHEDULE-7
Current Liabilities & Provision:
Liabllities for expenses 129133.00 250133.00
TDS Payabla 15037.00 11383.00
Provision of Income Tax - 46904.00
144170.00 317420.00
For KIRAN VY PVT. LTD,
Dated the 26™~day of Awamyf-* 2011
133, Cenning Street, Kolkata-700001 Dlractor
T
LCOLN - < i
=ERED FaormiRAN VYAPAR PVT. LTD,
sl
i Director



M/S KIRAN VYAPAR PVT. LTD.

A d to and formin t of th
Balance Sheet and Profit & Loss Account
As at 31st March, 2071

SCHEDULE-8
fa1t 2

1) Valuation of Slock of Shares: Quoted Shares are valugd at cost or market valug whichever is fower and
unquotled share ara valuéd st po3t

if) Retirement Benefits' Since none of the employess has put in the qualifying period of service, relirement
benefits of gratuity as per payment of Gratuify Act, 1872, has nof been provided for.

iff) Recognition of Incoma & Expendifure: ltem of Income and Expenditure are recognized on ace-
rual basie:

2 Information pursuant to the provisions of part Il of Schedule Vi of the Companias Act, 1856.

As at 31.03.2011 As at 31.03.2010
Quantity &msm: Quantity Amount
units units Bs.
[} Opening Stock 80058 8890021 68908 8144006
i) Purchase of Shares 18500 4242281 74350 A2B4861
iii) Sale of Shares 30675 5001460 63200 8037786
iv) Closing Stock 58883 B994730 §0058 BER002T
3 In apeordancs with Accounting Standard AS-22, Delerrad Tax has been recognised on timing difference of depreiable
Assefs.
Depreciation a2 per Incoms Tax 8780/~
Depeciation as per schedule XiX of Co. Acl 1356 6127/~
Timing difference 653/
Deferred tax liabilifies @30.9% Rs. 653/ 202/~
Dafarred tax Assals as on 31.03.2010. 58564
Deferred fax Assets fnel) 383 84
4 Figures of the Pravious yesr have been rearrangsd, regrouped whereyer nacessary to carraspond with the
the figure of the Current year.
As per our report of even date
1TD. Atan B - For Chopra & Company
For KIBAN YTAP R PVT.- L For LIBAN VYAPAR PYT LTD, Chartered Accountants
_ P E{:&—K"L/ Firm Reg: No.308035E
Diracwf Director O] KP_BF—i
M. K. DUGAR
_ {Partner)
Dated the 20" day of A;,fwi" 2011 Mamb. No, 053684

133, Canning Streel, Kolkala-700001
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